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revenues derived from the operation of any revenue-producing fa-
cility or facilities, as such net revenues may be defined by the com-
mission.
(b) Covenant and agree that upon its being adjudged in default
as to the payment of any instalnent of principal and interest upon
any obligation issued by it or in default as to the performance of
any covenant or undertaking made by it, that in such event the
principal of all obligations of such issue may be declared forthwith
due and payable, notwithstanding that any of them may not have
then matured.
(c) Confer upon a corporate trustee the power to make disposition
of the proceeds from all borrowings and also all revenues derived
from the operation of the revenue-producing facility whose revenues
are pledged for the payment of such obligations, in accordance with
and in the order of priority prescribed by resolutions adopted by the
commission as an incident to the issuance of any notes, bonds, or
other evidences of indebtedness.
(d) Dispose of its obligations at public or private sale and upon
such terms and conditions as it shall approve.
(e) Make such provision for the redemption of any obligations
issued by it prior to their stated maturity, with or without a premium,
and on such terms and conditions as the commission shall approve.
(f) Covenant and agree that any cushion fund established to fur-
ther secure the payment of principal and interest of any obligation
shall be in a fixed amount.
(g) Covenant and agree that it will not enter into any agreements
with any person, firm, corporation, or with the government of this
State, the United States, or any of the political subdivisions of the
same for the furnishing of free services where such services are
ordinarily charged for.
(h) Prescribe the procedure, if any, by which the terms of the
contract with the holders of its obligations may be amended, the
number of obligations whose holders must consent thereto, and the
manner in which such consent shall be given.
(i) Prescribe the evidences of default and conditions upon which
all or any obligation shall become or may be declared due before
maturity and the terms and conditions upon which such declaration
and its consequences may be waived.
19. The commission, on behalf of the district, shall be empowered
to issue not exceeding two million seven hundred thousand dollars


